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Advanced macroeconomics III

5 credits 30.0 h Q2

Teacher(s) Baudin Thomas (compensates De la Croix David) ;De la Croix David ;

Language : English

Place of the course Louvain-la-Neuve

Main themes A few topics (around three), in continuation of the macroeconomic courses, will be selected at the beginning of
the course. The first lectures will consist in ex-catedra expositions by the professor(s) to introduce to the topics,
with the associated advanced literature,key issues and open questions and recommended readings. These lec-
tures will be followed by students' seminars. These seminars will consist of reading reports of one of two re-lated
seminal contributions, plus a discussion and eventually an extension proposal.

Aims
1

The seminar aims at bringing students to the frontiers of research in a particular field, and to train them
in defin-ing and conducting a research topic. The focus is on using tools to answer a research questions
and to read "be-tween the lines" some of the main contributions to the topics considered.

- - - -
The contribution of this Teaching Unit to the development and command of the skills and learning outcomes of the programme(s)
can be accessed at the end of this sheet, in the section entitled “Programmes/courses offering this Teaching Unit”.

Evaluation methods Final written exam mixing MCQ and exercises.

Teaching methods The course is divided in Lectures answering the main research questions related to Economic Growth. It also
uses a large set of videos from prominent scholars in the field. Online MCQ are used in order to help the student
evaluating their own understanding of the course's material.

Content Chapter 1: Introduction 1. Data on the long run dynamics of populations and prosperity 2. General context 3. From
Solow to Endogenous Growth Models: a quick refresher course 4. The simplest economic model of fertility 5. The
simplest model of collective decisions on fertility 6. Illustrative extensions to child mortality, longevity, endogenous
mortality 7. Optimality properties of the Beckerian model

Chapter 2: Very long run determinants of economic growth and income disparities 1. Unified Growth Theory: basics
and more recent contributions 1.1 The three phases of economic growth 1.2 The UGT: main theoretical framework
1.3 First refinements of the UGT 1.4 Pre-condition for the existence of UGT main mechanisms 2. Beyond the UGT:
the deep roots of economic growth 2.1 Guns, Germs and Steel 2.2 Institutions (colonization) and the reversal of
Fortunes 2.3 The global view of Galor on comparative development 2.4 Refinements of Galor’s contributions

Chapter 3: Recent contributions to the theory of economic growth 2.1 Childlessness and higher order parities 2.2
Economic crisis, economic booms and reproduction 2.3 Macroeconomic dynamics and populations: the effect of
wars and conflicts 2.4 Culture, economy and population: 2.4.1 Becker and Stigler’s critics 2.4.2 Measures of cultural
transmission and preferences transmission 2.4.3 Theories of cultural transmission and preferences transmission
2.4.4 Applications

Inline resources Available on the teacher's webpage: http://www.thomasbaudin.fr/PhdD-Macro.html
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