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lecon2121
2019

Advanced Macroeconomics I :
Intertemporal Behavior and Business

Cycles

In view of the health context linked to the spread of the coronavirus, the methods of organisation and evaluation of the learning
units could be adapted in different situations; these possible new methods have been - or will be - communicated by the
teachers to the students.

5 credits 30.0 h + 6.0 h Q1

Teacher(s) Pensieroso Luca ;

Language : English

Place of the course Louvain-la-Neuve

Main themes The course should cover models relevant for economic policy, especially with goods and labour market
imperfections as well as with monetary policy. The course also covers the application of general equilibrium
dynamic models to stochastic environments (such as real business cycle models and New Keynesian models). It
includes economic policy simulations.

Aims
1

The aim of the course is to cover at an advanced level the main topics of modern macroeconomic theory,
with an emphasis on its relevance for economic policy and applications of general equilibrium dynamic
models. Students should learn to master the corresponding simulation tools.

- - - -
The contribution of this Teaching Unit to the development and command of the skills and learning outcomes of the programme(s)
can be accessed at the end of this sheet, in the section entitled “Programmes/courses offering this Teaching Unit”.

Evaluation methods Due to the COVID-19 crisis, the information in this section is particularly likely to change.
Individual homework (penalties for lack of delivery, maximum penalty -2/20).

Closed-book, written exam.

Teaching methods Due to the COVID-19 crisis, the information in this section is particularly likely to change.
Methodology: Lectures + homeworks + tutorial classes

Content This course introduces students to the core elements of modern macroeconomics from a Dynamic General
Equilibrium (DGE) perspective. The focus of the course will be on providing the students with the analytical tools
necessary to carry out research in macroeconomics.
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Programmes containing this learning unit (UE)

Program title Acronym Credits Prerequisite Aims

Master [120] in Economics:

General
ECON2M 5

Master [120] in Economics:

Econometrics
ETRI2M 5
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