
Prof.dr. James O.G. Thewissen

I am Associate Professor (Tenured) of Corporate Finance at the Université catholique de Louvain (UCLou-
vain), Belgium and Vice-Dean of External Corporate Relations and Communication at the Louvain School
of Management. My research interests include corporate finance, sentiment analytics, sustainable finance,
econometric modelling, machine learning and international finance. In particular, I research on the de-
velopment of machine learning methods to optimize the extraction of information from unstructured data
contained in corporate disclosures, such as annual reports, audit reports, earnings press releases and CEO
letters to shareholders. I also serve as expert at the European Commission for Horizon 2020/Europe and
conducted projects for the National Bank of Belgium. In addition, I have been involved in various reg-
ulatory working groups, such as the Financial Innovation Standing Committee (FISC) at the European
Securities and Markets Authority (ESMA). My research has recently been published in leading finance and
accounting journals such as Strategic Entrepreneurship Journal, Entrepreneurship Theory and Practice,
Journal of Corporate Finance, Financial Management, European Accounting Review, Journal of Banking
& Finance and International Review of Financial Analysis, among others. Other work is currently in
revision in other leading Financial Times 50 journals, e.g. Information Systems Review. Finally, I have
been recently interested in the application of artificial intelligence methods to identify topics discussed in
ESG reports and their value relevance for investors and ESG rating providers.

University appointments
Current Vice-Dean of Corporate Relations and Communication at the Louvain
Sep 2023 School of Management of the Université catholique de Louvain

Current Tenured Associate Professor of Corporate Finance at the Université
Sep 2019 catholique de Louvain

Current Visiting Professor of Finance at the Vrije Universiteit Brussel (VUB)
Sep 2019

Sep 2022 Visiting Professor of Finance at the Katholieke Universiteit Leuven
Sep 2019 (KULeuven)

Aug 2019 Assistant Professor of Finance at the KULeuven
Sep 2014

Expert and Consulting Appointments
Current Expert at the European Commission

2019 Horizon Europe & Horizon 2020

Current Member of the Financial Innovation Standing Committee at the
2021 European Securities and Markets Authority (ESMA)

Current President of Center for Energy and Valuation Issues
May 2017 About CEVI – Center for Energy and Value Issues

2022 Expert at the National Bank of Belgium
2021 Consulting on SupTech
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http://www.centerforenergyandvalue.org/about.html


2021 Expert at the European Central Bank
2021 Consulting on textual analysis

Education
Aug 2013 Visiting PhD student at the University of Illinois at Chicago, USA
Aug 2012 Financed by the scholarships Intercollegiate Center for Management Sci-

ence & the KULeuven Junior Mobility Grant
Advisor: Prof.dr. Özgür Arslan-Ayaydin (UIC)

Aug 2014 PhD in Business at the KU Leuven and VUB, Belgium
Sep 2011 Contributions to the Analysis of Corporate Information: Robustness,

Sustainability and Textual Analysis
Advisor: Prof.dr. K. Boudt (UGent) & Prof.dr. G. Van Campenhout (KULeuven)

Jun 2010 Advanced Master of Financial Economics at KU Leuven, Belgium
Sep 2009 Major: Empirics of Financial Markets | ECTS 80 | Magna Cum Laude

Thesis: Asymmetries in the distribution of analysts’ forecasts
Advisors: Prof.dr. K. Smedts (KULeuven)

Jun 2009 Master Degree in Business Engineering at KU Leuven, Belgium
Sep 2008 Major: Risk Management | ECTS 138 | Cum Laude

Thesis: The impact of diversity in analysts’ forecasts on consensus accuracy
Advisors: Prof.dr. C. Croux (KULeuven) & Prof.dr. P. Grégoire (UCLouvain)

Jun 2009 Master Degree in Business Engineering at UCLouvain
Sep 2007 Major: Management of Financial Institutions | ECTS 138 | Cum Laude

Jun 2007 Bachelor Degree in Business Engineering at UCLouvain, Belgium
Sep 2004 Major: Business and Administration | ECTS 180 | Cum Laude

International Publications
Journals

Chen Y., Ni C. and Thewissen J. (2023). Currency Flotation and Dividend Policies:
Evidence from China’s Central Parity Reform of RMB. Financial Management.
In Press.

Xia F., Thewissen J., Huang W. and Yan S. (2023). ESG orientation and CEO ex-
traversion in ICO white papers (2023). Entrepreneurship Theory and Practice. In
Press.

Thewissen J., Parhankangas A., Shrestha P., Arslan-Ayaydin Ö (2023). A Sense of Risk:
Behavioral Perspectives on Crowdfunding Risk Communication. Strategic En-
trepreneurship Journal. In Press.

Thewissen J., Shrestha P., Torsin W. and Pastwa A. (2022). Unpacking the black box
of ICO white papers: A topic modeling approach. Journal of Corporate Finance.
In Press.

Thewissen J., Thewissen J., Arslan-Ayaydin Ö and Torsin W. (2022). Linguistic errors
and investment decisions: The case of ICO white papers. European Journal of
Finance. In Press
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https://www.sciencedirect.com/science/article/abs/pii/S0929119922000682
https://www.tandfonline.com/doi/abs/10.1080/1351847X.2022.2075780
https://www.tandfonline.com/doi/abs/10.1080/1351847X.2022.2075780


Shimin C., Ni X., Thewissen J. and Arslan-Ayaydin Ö (2022). Is Cross-Listing a
Panacea for Improving Earnings Quality? The Case of H- and B-share Firms
in China. International Review of Financial Analysis. In Press

Arslan-Ayaydin Ö, Thewissen J., Torsin W. (2022). Financial Reporting Irregulari-
ties and CEO Risk Aversion: Evidence from Political Donations. Comptabilité,
Audit et Contrôle, 2, 83-128.

Henry E., Thewissen J. and Torsin W. (2021). International Earnings Announce-
ments: Tone, Forward-looking Statements, and Informativeness. European Ac-
counting Review. Accepted/In press.

Yan B., Arslan-Ayaydin Ö, Shrestha P., Thewissen J. and Torsin W. (2021). Does man-
agerial ability affect disclosure? Evidence from earnings press releases.
Asian Accounting Review, 29, 192–226.

Arslan-Ayaydin Ö, Shrestha P., Thewissen J. and Torsin W. (2021). Institutions, regu-
lations and initial coin offerings: An international perspective. International
Review of Economics & Finance, 72, 102–120.

Arslan-Ayaydin Ö, Thewissen J. and Torsin W. (2021). Disclosure tone management
and labor unions. Journal of Business Finance & Accounting, 48, 102–147.

Arslan-Ayaydin Ö, Bishara N., Thewissen J. and Torsin W. (2020). Managerial career
concerns and the content of corporate disclosures: An analysis of the tone
of earnings press releases, International Review of Financial Analysis, 72.

Boudt K., Thewissen J. (2019). Jockeying for position in CEO letters: Impression
management and sentiment analytics. Financial Management, 48, 77–115.

Aerts W., Thewissen J. and Yan B. (2019). The Informativeness of Impression Man-
agement – Financial Analysts and Rhetorical Style of CEO Letters. Pacific
Accounting Review, 31, 462–496.

Boudt K., Thewissen J. and Torsin W. (2018). Informativeness of Earnings Press
Releases – When does Tone matter? International Review of Financial Analysis, 57,
231 – 245

Arslan-Ayaydin Ö, Boudt K. and Thewissen J. (2016). Managers set the tone: Equity
incentives and the tone of earnings press releases. Journal of Banking & Finance
72, 132–147.

Boudt K., De Goeij P., Thewissen J. and Van Campenhout G. (2015). Analysts’ forecast
error: A robust prediction model and its short term trading profitability.
Accounting & Finance 55, 683–715.

Submitted papers & Work in Progress

Thewissen J., Yan S. (Southern Univesity of Science and Technology), Xia F. (Southern
Univesity of Science and Technology), Barrio D. (UCLouvain) and Arslan-Ayaydin Ö (UIC)
(2023). A picture speaks a thousand dollars: The impact of visuals on in-
vestors’ decision-making. Submitted to British Accounting Review.
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https://www.sciencedirect.com/science/article/abs/pii/S1057521922000813
https://www.cairn.info/revue-comptabilite-controle-audit-2022-2-page-83.htm
https://www.cairn.info/revue-comptabilite-controle-audit-2022-2-page-83.htm
https://www.tandfonline.com/doi/abs/10.1080/09638180.2021.1963795
https://www.tandfonline.com/doi/abs/10.1080/09638180.2021.1963795
https://www.emerald.com/insight/content/doi/10.1108/ARA-03-2020-0036/full/html
https://www.sciencedirect.com/science/article/abs/pii/S1059056020302422
https://www.sciencedirect.com/science/article/abs/pii/S1059056020302422
https://onlinelibrary.wiley.com/doi/abs/10.1111/jbfa.12483
https://www.sciencedirect.com/science/article/pii/S1057521920302416?casa_token=3EgGYHSmTGkAAAAA:Y787-BhVFdIw4cQcNhIN-zPLgoQGtkKFIGsVRxKAHjT8BFZJD5jSQ7bCcKqyMSAWbAe3gEB9kD4
https://onlinelibrary.wiley.com/doi/abs/10.1111/fima.12219
https://www.emerald.com/insight/publication/issn/0114-0582/vol/31/iss/3
https://www.emerald.com/insight/publication/issn/0114-0582/vol/31/iss/3
https://www.sciencedirect.com/science/article/abs/pii/S1057521918300899
https://www.sciencedirect.com/science/article/abs/pii/S0378426615002939
https://onlinelibrary.wiley.com/doi/abs/10.1111/acfi.12076


Ni, S. (Shanghai University), Chen T. and Thewissen J. (2023). Cost stickiness and
CEO retirement. Revise & Resubit in Journal of International Accounting, Auditing and
Taxation

Thewissen J., Shrestha P. and Pastwa A. (2021). Calculated Risk: Mapping the
topology of risk factors on online crowdfunding campaigns. Revise & Resubmit
in Information Systems Research.

Collewaert V. (Vlerick), Shrestha P. and Thewissen J. (2023). Institutional trust in
crowdfunding. Submitted to Journal of Business Venturing.

Thewissen J., Yan B. and Arslan-Ayaydin Ö. (2022). Tone management around stock-
for-stock M&As. Revise & Resubmit in British Accounting Review.

Work in Progress

Thewissen J., Thewissen J. (UAntwerpen), Barrio D. (UCLouvain) and Arslan-Ayaydin Ö
(UIC) (2023). Does clear language impact investors’ decision-making? The
value of lexical complexity in digital markets. To be submitted to the European
Accounting Review.

Thewissen J., Shrestha P. and Yan B. (2023). What’s in a name? Name fluency and
ICO success. Submitted to The European Journal of Finance.

Henry, E., Ni, X., Thewissen J. (UAntwerpen), and Arslan-Ayaydin Ö (UIC) (2023). Does
clear language impact investors’ decision-making? The value of lexical com-
plexity in digital markets. To be submitted to The Accounting Review.

Awards
May 2014 2014 R\Finance award for the best paper

All Words Are Not Equal: Sentiment Dynamics and Information Content
Within CEO Letters

Feb 2014 Centro Stefano Franscini award for the best paper pre-
sented by a young researcher
Jockeying for position in CEO letters: Impression management and sentiment
analytics

Research Stays
July 2023 Research stay at University of Illinois at Chicago
June 2023 Chicago, USA

Research on ESG with Professor Arslan-Ayaydin and visit of the UIC
AI Lab.

Apr 2023 Research stay at Shanghai University
Apr 2023 Shanghai, China

Research on the influence of gender in corporate reporting with Professors
Beibei Yan and Elaine Henry

Nov 2018 Research stay at Shanghai University

4



Aug 2018 Shanghai, China
Research on the development of content analysis methods for the study
of Chinese financial reports with Professor Beibei Yan

Oct 2017 Research stay at University of Neuchâtel
Neuchâtel, Switzerland
Research on financial analysts with Professor David Ardia

April 2017 Research stay at the Stevens Institute of Technology
Jan 2017 Hoboken, United States

Research on textual analysis with Professor Elaine Henry

May 2014 Research stay at University of Illinois at Chicago (UIC)
April 2014 Chicago, United States

Research on tone manipulation and managers’ equity incentives with
Professor Özgür Arslan-Ayaydin

Teaching
2018 Best teacher recognition 2018 at the KU Leuven

June 2018 Teaching Qualification Certificate
Katholieke Universiteit Leuven

Université catholique de Louvain
2022 – current Consulting Project (in English) – Graduate Students

Teaching Evaluation November 2023: None

2019 – current Empirics in Corporate Finance (in English) – Graduate Students
Teaching Evaluation November 2020: 3.8/4

2019 – current Current Issues in Finance (in English) – Graduate Students
Teaching Evaluation 2021: 3.5/4

2019 – current Portfolio Theory (in English) – Graduate Students
Teaching Evaluation 2022: 3.8/4

2019 – current Financial Risk (in English) – Graduate Students
Teaching Evaluation 2022: 3.7/4

Vrije Universiteit Brussel
2019 – current Corporate International Finance (in English) – Graduate Stu-

dents
Teaching Evaluation 2019: 9/10

Katholieke University Leuven
2016 – 2021 Contemporary Issues in Finance (in English) – Graduate Students

Teaching Evaluation March 2018: 6/6

2018 Financiele Werven (in Dutch) – Graduate Students
Teaching Evaluation: None

2015 – 2018 R and LaTeX in practice (in English) – Graduate Students
Teaching Evaluation: None
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2015 – 2016 International Finance (in English) – Graduate Students
Teaching Evaluation March 2016: 4.9/6

2014 – 2016 Advanced Corporate Finance (in English) – Graduate Students
Teaching Evaluation March 2015: 4.5/6

2015 – 2017 Corporate Finance (in Dutch) – Undergraduate Students
Teaching Evaluation November 2015: 4.5/6

Shanghai University
2018 Financial Accounting (in English) – Undergraduate Students

Teaching Evaluation November 2018: 5.83/6

Master Theses
2019 Master Thesis evaluations: 5.6/6
2018 Master Thesis evaluations: 5.67/6
2015 Master Thesis evaluations: 10/10.

Conferences
AFA (2020 & 2015), Discourse approaches to financial communication
(2014 & 2016), Corporate Finance Day (2016), American Accounting
Association (2019 & 2016), Canadian Academic Accounting Association
(2016), International Finance and Banking Society (2014, 2016 & 2018),
Midwest Finance Association (2015), Southwestern Finance Association
(2015), Association Française de Finance (2015), INFINITI Conference
(2018), Babson Conference (2017), Strategic Management Society (2018)

University Service
Conference Organization
2021 & 2023 CEVI Conference in Brussels, Belgium
2019 CEVI Conference in Ankara, Turkey
2017 DAFC conference in Lugano, Switzerland
2016 Corporate Finance day in Antwerp, Belgium

Referee
International Review of Economics & Finance, International Review of Fi-
nancial Analysis, Journal of Banking & Finance, Journal of Business Finance
& Accounting, Asian Review of Accounting, Finance Research Letters, Jour-
nal of Business Ethics, Journal of Accounting, Auditing & Finance, European
Journal of Finance, Studies in Communication Sciences, Economic Inquiry,
British Accounting Review, Research in International Business and Finance

PhD students
1. Diego Barrio on the project A new generation ofcorporate disclosure met-
rics. Director 2023 – 2027.

2. Sébastien Wilmet on the project Impact of visual cues in ESG reporting.
Director 2023 – 2027.
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https://www.dropbox.com/s/htaf9mpvykd9bb1/Master%20Thesis%20Evaluations%202018_v2.pdf?dl=0
https://www.dropbox.com/s/htaf9mpvykd9bb1/Master%20Thesis%20Evaluations%202018_v2.pdf?dl=0
https://www.dropbox.com/s/pyki3xod35kut8d/Masterproeven.pdf?dl=0


3. Prabal Shrestha on the project Methods for the risk assessment of crowd-
funding campaigns. Director 2016 – 2021.
Prabal Shrestha is now Assistant Professor at UCLouvain.

4. Wouter Torsin on the project Impression management in corporate disclo-
sures – Textual sentiment automisation, improvements, and applications. Di-
rector 2015 – 2021.
Wouter was financed via the FWO ICM scholarship with a financed one-year abroad research
stay. Wouter is now Assistant Professor at University of Liège, Belgium.

5. Nabil Bouamara on the project Econometric methods for the estimation of
the dynamic risk profile of non-linear financial portfolios. Director 2018 –
2022.
Nabil is financed by FWO for a period of four years. Nabil defends his PhD in September
2022.

6. Anna Pastwa on the project Entrepreneurial orientation in large firms:
strategic, organizational design, and institutional considerations. PhD Com-
mittee 2014 – 2020. Anna is currently Post-Doc at MIT.

Scholarships
Sep 2022/2023 ASEM DUO for collaborations with China

Project Topic modelling of corporate disclosures – The use of artificial intelli-
gence

June 2018 FWO PhD scholarship for Nabil Bouamara
Project : Econometric methods for the estimation of the dynamic risk profile
of non-linear financial portfolios

June 2017 ICM PhD scholarship for Wouter Torsin
Project : Impression management in corporate disclosures – Textual Sentiment
automation, improvements, and applications

June 2018 Personal national scholarship
June 2014 e100,000 for the project Textual analysis in corporate disclosures – Tone man-

agement

Aug 2014 Research Grant Intercollegiate Center for Management Sci-
ence

Sep 2011 e20,000 to cover tuition fees at UIC

May 2014 Travel Grant R/Finance Conference
$1,500 to cover expenses of the R/Finance conference in Chicago

Nov 2013 BSI Gamma Foundation Scholarship
CHF1,000 to finance presentation at the International Conference on Discourse
approaches to financial communication

Aug 2013 Junior Mobility Grant Funded by the KU Leuven
Aug 2012 $12,000 to support the research stay at UIC

Jan 2013 AFA Travel Grant, San Diego, California
$1,500 travel grant financed by the American Finance Association
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Jul 2012 National Bank of Belgium Grant
e2,000 budget to finance research on financial analysts

Invited Seminars
2023 Yale University

The thematic content of ESG reports - A topic modelling
approach
New Haven, Connecticut

2022 European Securities & Markets Authority
Unpacking the black box of ICO white papers: A topic mod-
eling approach
Paris, France

2022 Seminar at Northern Illinois University
The thematic content of ESG reports - A topic modelling
approach
Chicago, United States

2021 PLIN Linguistic Day 2021
Linguistic errors and investment decisions: The case of ICO
white papers
Louvain-la-Neuve, Belgium (online)

2020 Seminar at Kozminski University
ICO trust: An international perspective
Warsaw, Poland (online)

2020 Seminar at Gent University
International Earnings Announcements: Tone, Forward-
looking Statements and Informativeness
Gent, Belgium

2020 Seminar at Université de Namur
International Earnings Announcements: Tone, Forward-
looking Statements and Informativeness
Namur, Belgium

2019 Seminar at the FSMA
Social media, the stock market and corporate governance
Brussels, Belgium

2018 Seminar at Shanghai University
Social media, the stock market and corporate governance
Shanghai, China

2017 Seminar at the University of Neuchâtel
Textual analysis in contemporary finance & accounting re-
search
Neuchâtel, Switzerland

2017 Seminar at the Cass Business School, City, University of Lon-
don

8



Jockeying for position in CEOs letters – Impression manage-
ment and sentiment analytics
London, United Kingdom

2017 Seminar at the Business School of Stevens Institute of Tech-
nology
Textual analysis in contemporary finance & accounting re-
search
New York, United States

2016 Seminar at the Sheffield Business School
Textual analysis in contemporary finance & accounting re-
search
Sheffield, United Kingdom

2014 Seminar at the Accounting, Finance and Insurance depart-
ment of the KU Leuven
All Words Are Not Equal: Sentiment Dynamics and Infor-
mation Content Within CEO Letters
Leuven, Belgium

2014 Seminar at the Laval University department of Finance, As-
surance et Immobilier
All Words Are Not Equal: Sentiment Dynamics and Infor-
mation Content Within CEO Letters
Québec City, Québec, Canada

Conferences
American Accounting Association, Canadian Academic Accounting As-
sociation, Babson Conference, Strategic Management Society, Inter-
national Finance and Banking Society, Midwest Finance Association,
Southwestern Finance Association,Discourse approaches to financial
communication, Corporate Finance Day, Association Française de Fi-
nance, INFINITI Conference
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